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FORM MBP-4 

Register of contracts with related party and contracts and Bodies etc. in which directors are 

interested 

[Pursuant to sec�on 189(1) and rule 16(1)] 

A.Contracts or agreements with any related party under sec�on 188 or in which any director is 

concerned or interested under sub- sec�on (2) of sec�on 184 

 

SNO PARTICULARS DETAILS 

1 Date of contract/arrangement 01.10.2024 

2 Name of the party with which 

contract is entered into 

M/s Kashyap Wire Products (A Proprietorship entity 
in which Mrs Manjula Kothari, wife of Managing 
Director is the propritrix.) 

3 Name of the interested director Mr B Popatlal Kothari, Managing Director 
Mr Kashyap Kothari, Chief Financial Officer (related 
as Son of Proprietrix.) 
Mrs Payal Kothari, Director (related as Son’s Wife of 
Proprietrix.) 

4 Rela�on with 

director/company/Nature of 

concern or interest 

The entity M/s Kashyap Wire Products with which 
the company proposes to enter into contract for  
supply of materials and / or  jobwork contract for wire 
drawing is a Proprietorship entity in which Mrs 
Manjula Kothari, wife of Managing Director is the 
propritrix. 

5 Principal terms and condi�ons The long term contract for a period of upto five years 
shall be for : 
 
1.Periodical issuing of work orders for jobwork related 
to wire drawing at a jobwork price which shall not be 
less than market rates on arms length basis.. 
 
2.Supply of materials comprising of rawmaterials, 
components and accessories relating wire drawing to 
or by the entity  incidental to jobwork operations  or  
for their other use at a price not less than the market 
price on arms length basis. 
 
3.The Audit Committee and the Board of Directors are 
to review adherence to terms of contract on a 
quarterly basis and accord prior approval for any 
escalation in price or amendment to any material 
terms of contract. 
 
4. The estimated amount to be paid as wire drawing 
charges on a jobwork basis will be around Rs. 300 
lakhs per annum or less depending on production 
requirements. Based on the current market 
conditions, the price for job work will be in the range 
of  Rs.2500 to Rs.4000 per MT for various sizes of 
wire, to be periodically negotiated and fixed with the 
entity. The contract shall have suitable price 
escalation clause to permit negotiation of suitable 
price escalation and in no eventuality the price 
increase shall be permitted beyond Rs.4000 per MT 
at any time during the five year tenure of the Contract.  
 
 



5.Estimated Supply of materials comprising of 
rawmaterials, components and accessories relating 
to wire drawing or welding electrodes or wire products 
as per the periodical needs of the Company to and 
from the Entity for an aggregate amount of Rs 350 
lakhs p.a. or less, at prevailing market prices on arms 
length basis. 
 

 

6 Whether the transac�on is at 

arm's length basis 

No. Material contract as per the policy on 

materiality adopted by the Company. 

7 Date of approval at the mee�ng of 

the Board 

13.08.2024 

8 Details of vo�ng on such 

resolu�on: 

i. No. of Directors 

present in the mee�ng 

ii. Directors vo�ng in 

favour 

iii. Directors vo�ng 

against 

iv. Directors remaining 

neutral 

v. No.of interested 

Directors 

vi. Names of interested 

Directors 

 

 

6 

 

3 

 

0 (Nil) 

 

0 (Nil) 

 

3 

 

Mr B Popatlal Kothari, Mr Ranjit Kumar Kothari & 

Mrs Payal Jain. 

9 Date of the mee�ng or next 

mee�ng at which register was 

placed for signature 

13.08.2024 

10 Reference of specific items-(a) to 

(g) under sub-sec�on (1) of sec�on 

188 

Section 188(1)(a) of the Companies Act, 2013 

11 Amount of Contract or 

arrangement 

The long term contract for a period of upto five years 
shall be for : 
 
1.Periodical issuing of work orders for jobwork related 
to wire drawing at a jobwork price which shall not be 
less than market rates on arms length basis.. 
 
2.Supply of materials comprising of rawmaterials, 
components and accessories relating wire drawing to 
or by the entity  incidental to jobwork operations  or  
for their other use at a price not less than the market 
price on arms length basis. 
 
3.The Audit Committee and the Board of Directors are 
to review adherence to terms of contract on a 
quarterly basis and accord prior approval for any 
escalation in price or amendment to any material 
terms of contract. 
 
4. The estimated amount to be paid as wire drawing 
charges on a jobwork basis will be around Rs. 300 
lakhs per annum or less depending on production 
requirements. Based on the current market 
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